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OF
“Sri'Sai Educational Trust Roorkee”
i
This Indentullz of Trust made at Roorkee, 16™ day of October, Two thousand anc
Twelve. .
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BETWEEN

: ON THE ONE PART

]

" 1. Sh. Ram Niwas Mittal Sfo. Late Shri Khubi Ram Mittal, Address- Office
number 05 , Roorkee talkies complex , Near Royal palace Hotel ,
Roorkee — Distt. Haridwar- 247667 (Uttarakhand)

HEREINAFTER CALLED “SETTLOR"

5 AND

ON THE OTHER PART
‘I
L
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8.

.

Ram Niwas Miltal S/o Lale Sh, Khubi ram Miltal, H.No -887, Sector-1, Rohtak-
Haryana-124001. Date of Birth-10.06.1942 ,

Lalit Goyal Sio Late Shri Jal Prakash Gupta, Flat No. 204-A, Tower — 4, Gulmohar
Greens, Mohan Nagar, Ghazlabad, Uttar Pradesh-201 010. D.0.B.- 11.08.1974.
Sandeep Goyal S/o Late Sh. ParmodGoel, H.No. 416, West Amber Talab,
Roorkee, Dist. Hardwar,Uttrakhand — 247667, D.0.B:- 25-03-1972

- Amil Goyal Sfo Late Shri Jal Prakash Gupta, Flal No. 204-C Tower — 4,

Gulmahar Greens,Mohan Nagar, Ghaziabad,U.P.- 201 010, D.0.B. 24.06,1976
Neera) Goal S/o Late Sh. Vinod Kumar Goel, House number 416, West Amber
Talab, Roorkee — 247667, Date of Birth:- 06-01-1974

. Ashish Goyal S/o Late Sh Rajender Goyal , House number 416, West

Amber Talab, Roorkee — 247667, Date of Birth;- 10-11-1986

Chander Vikas Mittal S/o Sh. Ram Niwas Mittal, H.No.887, Sector-1, Rohtak-
Haryana-124001. Date of Birth- 05/09/1874.

Mrs Aman Goel wio Lalit Goel , Flal No. 204-A,Tower = 4, Gulmohar Greens,
Mohan Nagar, Ghaziabad, Uttar Pradesh-201 010, D.O.B.- 08.04.1878

Dr.Sanjay Garg,S/o Sh.Mahavir Prasad Grag, Mahavir Children Hospital,
Chanderpuri,Roorkee, Disl Hardwar. D.0.B-12-03-1964

10.Mrs.Preell goel w/o Amit Goyal |, Flal No, 204-c. Tower — 4, Gulmohar Greens,

Mohan Nagar, Ghaziabad, Uttar Pradesh-201 010. D.O.B.- 04.06.1978.

11. Arvind Goyal, S/o Late Sh. Vinod Kurmar Gayal, House number 418, West Amber

Talab, Roorkee — 247667, Dale of Birth:- 05-01-1967

12. Manoj Goyal, S/o Late Sh Rajender Goval , House number 416, Wesl

Amber Talab, Roorkee — 247667. Date of Birth:- 30.08.1973

Hereinafter these twelve collectively called the “THE FOUNDER TRUSTEES®
which expression shall, unless Inconsistent with or repugnant to the subject or
context thereof, include their survivor or survivors and the execulors or
adrinistrators of such survivors for the time being of these presents.

WHEREAS there Is a necessity o promole the study of Science as primary
source of all knowledge, and to establish the correlation of the said Science with
other branches of knowledge and disciplines of life and to disseminate the same
amongst the people:

AND WHEREAS the Seltler of the Trust desires the advancement and
propagation of Education in all fields, and with that end in view has decided to
form a educational trust as an Institution for carrying out educational aclivities as
set out in these presents,

AND WHEREAS the “Sri Sai Educational Trust Roorkee" will provide idzal

education to the people through the knowledge and experience of pure

consciousness, individuals will be educated thereby 'o think and act

spontanecusly In accordance with all the Laws of Nature. No one will viclate

Laws of Nature, no one will commit any mistake and no one will creale ground for
3
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suffering. The institute will produce enlightened sludents and ideal citizens who
will be able to Tulfill their own interest and simultancously be of tremendous use
to the Society,

D AND WHEREAS the Setller of the trust being absolutely seized and possessed of
a sum of Rs. 1100/ { Rupeas one thousand one hundred only ) in cash, sel apari
by them for educational purposes hereinafler mentioned, Is desirmus of setting
the sald sum of Rs. 1100/- ( Rupees one thousand one hundred only ) as the
inifial corpus for the said Trust subject to the powers and provisions hereinaflar
declared and contained conceming the same;

E. AND WHEREAS the selller of the trust has on this day handed over 1o the
Trustees the said sum of Rs, 1100/- ( Rupees one thousand one hundred only )
in cash;AND WHEREAS the said Truslees have consented to acl as the first
founder Trustees of the said trust and the parties hereto are desirous of recording
the purposes, objects and uses of this trust as also the terms and cenditions of
the said trust.

NOW THIS INDENTURE WITNESSETH and it is hereby agreed and declared by and

belween the parties hereto as follows that -

1. INTERPRETATION

In this deed whenever and wherever the context so reguires or admits, the
following expression ghall have the follawing meanings, namely;

aj

b)

c)

11y

i)

inal

MOUNT LITERA ZLE SCHOOL

"The Trusl" shall mean the “Sri Sai Educational Trust Roorkee" The
educational frus! constituted by this deed as hereinafler provided and any
deeds modifying the same;

"The Trustees" shall mean the first founder trustess and the survivor's of
them and the successor's in office, additional or new trusiees appointed
pursuani o the provisions hereof;

“The Trust property” shall mean;
The said sum of Rs. 1100/- ( Rupees one thousand one hundred only )

All further sums of money, investments and other properties, including any
moveable or immoveable properties, which may hereafler be paid,
transferred or donated lo or otherwise vesled in the Trustees or 50 as to
be under their control for the purpose of carrying out the said educational
purposes, by any persons whosoever ar which may at any time-hereafter
in any other manner accrue to as the corpus of the Trust propery;

All such accumulations of income as are hereinafter directed to be held as
additions to the corpus of the lrust property,
4
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4.3

44

MOUNT LITERA ZEE SCHOOL
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) Al moneys borrowed by the trustees for the purposes of or in the
adiministralion of (he trust.

v) All money, Investmenis and other properties, from fime to fime
representing such sum of money, additions, accumulations and accretions
and any paris thereaof and

vi)  Any money received by the trust towards interast, rent and other income,
NAME & PRINCIPAL OFFICE

The name of the trust shall be * Sri Sai Educational Trust Roorkee" and the
principal office of the wust shall be situated at | Office with H.O. at Office
number 05 , Roorkee lalkies complex , Near Royal palace Hotel ,
Roorkee - Dislt. Haridwar- 247667 (Ultarakhand) and its subsidiary offices, at
such other places as the Trustees may from time to fime, determine.

JURISDICTION
The jurisdiction of the trust shall be throughout the country,

AIMS AND OBJECTS

To establish, acquire, takeover, run, maintein and support schools, colleges,
universities, Vidyalayas, Vishwa Vidyalayas, Study circles and any other kind of
Educational Institutions, residential or non- residential for imparting educatior of
Modern Sciences, Applied Sclence, Business and Commerce, Vocational,
Medicinal, Hospitals, Health Services, Engineering, Law, Arls, Architectures,
Administration, Computer, Science or any other disciplines, where education will
be provided without any discrimination as to religion, race, caste or sex.

To promote and encourage the study of the Vedas and the propagation of the
Vedic Science thereof and to eslablish, acquire, maintain and support
Universities, Institutions, Colleges, Vishwa Vidyalayas, Vidyalayas, Schools,
Study Centers, Libraries and other Educational Institutions for teaching of Vedic
Science;

To estsblish and maintain hostels and/or boarding houses and to grant free
boarding and lodging to deserving students upon such terms and for such
periods as the trustees may think fit.

To take over the management and administration of any educational institutions
already established wilh all their assets and liabilities;
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45 To establish and maintain Allopathic, Unani, Homeopathic and Ayurvedic
hospitals, dispensaries, colleges, Universities, Research Centers, to provide
surgical and other medical assistance including the supply of medicines and
other medical or surgical appliance or remedial treatment in any hospitals,
sanatoriums or convalescent instilutions;

46 To underlake, sponsor, esiablish, execute any trusts, sociely, Institutions,
foundations, endowments and/or funds that may be inducive to any or all of the
pbjects of the trust.

4.7 To do or perform any other act which may be incidental or ancillary to the
attainment of any of the objects of the trust.

o MANAGEMENT
5.1  The trustees shall collectively be called * The Board of Trustees”.

8.2 The First Founder Truslees (Board of Trustees) shall be:-

Ram Niwas Mittal,
Lalit Goyal
Sandeep Goyal
Amit Goyal
MNeera; Goel
Asish Goel
Chander Vikas Mittal
Mrs Aman Goel
Dr.Sanjay Garg
1ﬂ Mrs.Preeti goel
11. Arvind Goyal,

12. Manoj Goyal,

§3 The Managing Trustees of the trust shall be elected from these above said
twelve “Board of Trustees” for the period of two years.

54  The number of the Trustees shall not be less than three and more than fifteen. If
the number of the trustees falls balow three, the Trustees shall not act, except for
the purposes of filling up the vacancy, so long the number is below the sald
minimum. No new trustee shall be admitted to the Board without the consent of
all the existing trustees,

ODNG ;A LN

55 The management of the affairs of the Trust and its income and properties shall
be done by the Trustees, and the decision of the majority, unless otherwise
mentioned in these presents, shall be binding on all Trustee.
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5.7

58

59

510

511

5,12

The affairs of the trust shall be managed by the trustees who shall determine the
purposes baing educational purposes within the objeclts of the trust as
hereinbefore declared for which and the manner in which the irust property shall
be applled, and those decisions as 10 any such application of the trusl within the
terms of the said trust shall be final and conclusive and not open lo question by
any person or body or trusteas,

The trust may apply to the Government, public badies, urban, local, municipal,
District and other bodies, corporation, companies, or person for and to accepl
grant of money and of aid, donations, gifts, subscriptions, immoveable property
and other assislance wilh a view to promote the objects of the trust and lo
discuss and negofiale with the Government, public and other bodies
corporations, companies or persons, scheme and other work and matters within
the objects of the Trust and to confirm to any condition subject to which such
grants and other payments may be made.

The trust may take over, acquire, manage, control or aid any existing institution
or institutions having objects either wholly or in part simiiar to the objects of this
Trust and on such terms and conditions as may be thought expedient,

The *Board of trustees” may transfer/Sell all or any part of the propery,
moveable or immoveable, assets, liabillies and engagements of the trust en
such conditions and upon such terms as the trustees in their discretion may
deem fit and proper for the purpose of the trust .

The Trust may borrow or ralse money by way of loans or deposits by private or
public appeals or banks or Financlal institutions or Govis. or in any manner
permitted by law and to issue promissory notes, debentures, bonds or any other
obligations or securities upon such terms and conditions as the Trustees shall in
their discretion deem fit and proper from time to time. The trust may mortgage
the whole or any part of the Trust property as security for the repayment of the
loans borrowed for the purposes of the frust,

The “Board of Trustees®™ may secure, hold , improve, sell, lease, convey and
dispose of any property and to exercise the rights, powers and privileges of
ownership. .

The trust may apportion the trust property and to make comproniise or
compound all actions, suits or other proceedings and all differences and
demands and refer any such differencas or demands to arbitration and to adjust,
settle and approve, all account relating to the trust property and to execute and
release all documents necessary in the premises and to do all other things
relating thereto respectively as fully as if they were absolutely entitied to the trust
property and without being answerable for the loss occasioned thereby
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513 The trust may inslead of lhemselves spending any sum for any purposes
authorized by these presents or by law or by statute the trustees may pay any
sum for such purpose 1o any charilable educational or religious Trust or
Institution without being bound to see to the application thereof.

Provided that every conlribution By the Trustees to any other trust, society, or
Institution, having as ils object all or any of the objecls specified in clause 4
herein above shall be treated and deemed o be In furtherance and achievement
of the abjects of the trust.

5.14 The working of the trust shall be managed by the Managing Trustees which will
be constituted of the following office bearers amongst the trustees.

1. Chairman 2.  Vice Chalrman 3. Secretary
4, Joint secretary 8. Treasurer 6. Manager

The office bearers will be elected after every lwo years in the meeling of
Board of rustees on rotation basis belween these twelve managing trustees,
After Iwo years, like the Vice Chairman will become Chalrman, Secretary will
become Vice Chairman, tristee will become manager and Chairman will become
Trustee. The first Managing Trustees are elected amongst the trustees

Chairman - Ram iwas Mittai
Vice-chairman - Ashish Goyal
Secrelary - Lalit Goyal

Joint sect. - Sandeep Goyal
Treasurer - Neeraj Goel
Manager — Amit Goyal
Trustea — Chander Vikas Mittal
Trustee - Manoj Goyal

9. Trustee — Mrs. Aman Goyal
10. Trustee — Dr, Sanjay Garg

11, Trustee — Arvind Goyal

12. Trustee — Mrs. Preeti Goyal

DN BN

They shall continue to hold their respective office for a period of two years, from
the date of appointment.

5.15 The Quorum of meeting will be 2/3" of the trustees. The meeting will be chaired
over by the Chalrman and In his absence by the Secretary. If both of them are
absent then by a trustee elected as chairman of meeting on majorily votes In the
meeting. The meatings can be called by giving a minimum of 15 days notice. !f all
trustees agree, period of notice can be reduced. If the quorum present in a
meeting Is less than required, the meeting will be called again 2nd in such

8
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5.16

617

5.18

519

5.20

5.21

§.22

meeting quorum will not be required. But in the notice it must be mentioned that
it is an adjourned meeting.

A meeling of the lruslees for the lime being at which proper quorum is present
shall, except as otherwise exprassly provided by these presents, be competent (o
execute and exercise, by a majority of the truslees present al the meeling, all
trusts, powers, authorilies and direclion, vested in the truslees under these
presents,

The Board of Trustee can have various cammitiees. These commillees can be
entrusted responsibility for running one or more institutions. However the
committees will be responsible to the trust and lake guidance in policy matlers
from the Managing truslees,

In the administration and management of the trust and the trus! affairs, the
trustees shall be entitled to appoint such commiltees of persons who may be
other than trusteas to guide and advise the trustees or the Managing lrustee as
the case may be or for any other purpose whatsoever.

The Board of Trustees unanimous can appoint al the mos! fifteen persons as
Patron/ Hony/Designated trustees for the period of one year in the interest and
welfare of the trust. The membership of the Patron/Hony/Desiganted trustees
shall get automatically terminated at the end of one year and Patron/
Hony/Desiganted trustees shall not Le having any voting right in any manner
whatsoever during their tenure,

There will be at least two meelings of "Board of Trustee" in a year. The agenda
of the meeting would be financial status of trusl, construction and policy related
discussion on important issues, maintenance of buildings and other moveable
properly and on other related matters keepling in view the objectives of the trust,
annual report, annual accounts and appointment of auditor ete.

The trustees shall transact their business In meetings which shall be
convened from lime to time as and when necessary and as decided by majority
of the trustees.

The different committees will be constituted for smooth working of trust. Trust will
also form its working body consisting of trustees. Trust board can invite dignitary
or dignitaries, if it feels it necessary.

The meeting of managing trustees can be called at any time i.e as and when
required but minimum one meeting in a quarter. It is necessary lo give seven
days notice for the meeting except under special circumstances, bul 3 days prior
information for specific general meeting would be necessary.

The Goveming body will be formed for each inslitute. The President of the

Governing body will necessarlly be from among the founder trusteas and the
9
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tenure of the Governing body shall be one year and the member shall vacate the
office automatically after one year.

5.23 In case of any conflict with any institute, run by the trust, the final decision will be
of the "Board of trustees”.

524 In case of any difference of opinion among the Trustees for the time being in any
manner conceming the Trus! including inlerpretalion of these presents ar any
other matter or question relating to or arising out of the Trust, the opinion of the
2/3" majority shall prevail and be binding and conclusive.

525 VACANCY OF TRUSTEE:-
Vacancy shall arise In the following circumstances:-

A. On the death of Trustee; In case of death of any trustee, vacancy shall be
filled by any legal helr or family member of that trustee. This shall be done
without any delay.

B. On the resignation of Trustee: on resignation, outgoing trustee can nominate
any person as truslee on his place, subject to approval by the Board. This
shall ba done withoul delay.

C. If any Truslee is declared insane by the court of law: In this case, vacancy
shall be filled by any legal heir or family membar of thal trustee. This shall be
done without delay.

D. Expulsion from the Board : Trustees shall have the right to expel any trustee
from the Board by a majority of 90% of the trustees anly if any of the trustee
found involved in any activity whicti Is detrimental to the interest of the Trust.

6. LES AND REGULATIONS AND B WS

The Truslees shall be entitled to make, amend or rescind rules and Regulations
for the management of the trust and all mallers concerning the trust and the trust
property and their management including the conduct of the meetings of the
trustees with the unanimous decision of the trustees.

Provided that such Rules and Regulations shall not be repugnant to the
provisions hereof or offend the objects or purposes of the trust or be inconsistent
therewith.

8 CC FUNDS

7.1 The trustees shall have power in their discrelion lo accept upon such lerms as
may think fit any donations, contributions, from any private or public. trust,

10
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7.2

1.3

7.4

75

institution, company, firm or persons whomsoever whather such donalions or
contribwlions be of money and/or any other properly moveable or immoveable.

PROVIDED ALWAYS THAT the terme upon which such donations or
contributions shall be accepted, shall not in any way be inconsistent with or
repugnant to the objects of these presents and shall only be for the purposes of
advancement of the objects of the trust created under these presents, to be
utilized only in furtherance of such abjects;

PROVIDED ALWAYS AND IT IS HEREBY AGREED AND DECLARED
THAT save as otherwise expressly provided by the terms of the donations or
contribution  as aforesaid; the trustees shall in their absolute discretion be
enlitled to treat such donations or contributions or any part there of as parl of the
corpus of the trust property and to utilize such donations or contributions or any
part thereof for the furtherance and fulfillment of the objects of the trust.

The funds and moveable property of the trust shall be vested with the trustees of
the trust, to be held, invesled and dealt with by them as may from time to time be
decided upon by the trustees.

All the property and income of the trust shall be applied solely towards the
promotion of the objects of the trust as set forth herein above and further, that no
portion thereof shall be pald or transferred directly or indirectly by way of dividend
ar bohus or otherwise by way of profils to the persons who al any time are or
have been trustees of the trust or to any one of them or lo any person claiming
through any of them. However nothing contained herein shall prevent the
payment in good faith of remuneration to any employee or employees of the trust
or other person from any service rendered 1o the trust.

The financial year of the trust shal! commence from 1* April and close on 31"
march of every year,

The account of the Trust will be opened in any Cooperative/ commercial / foreign/
Nationalized / multinational bank by the trust. it shall be operated as below -

. Signing power on the cheque for a payment of up to Rs,1,00,000/ - To be

signed by Single persan authorized by the Board in this regard.

. Signing power on the cheque for a payment of above Rs.1,00,000/- :- It shall be

signed by two persons authorized by the Board.

Itis the duty of the authorized signing authorities to make the payment after proper
checking & confirmation. During this if at any time, any Irregularities found or if
any discrepancy found then board has the right to terminale their services with
immediate effect and board shall change the signing authorities with Immediate
effect. Board shall have the right to change the signing authoiities or can amend
above rules as and when require.
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1.8

1.7

7.8

7.9

7.10

711

The trustees shall maintain proper accounts. In case of any discrepancy or

dispute, any member from board of Irustees may ask In wriling to the bank to

hold the cheques & stop payments till next information. The accounts of the Trust

:_hafl be annually audited by Charlered accountants appointed by the “Board of
rustees”.

The trustees shall not be enlitled to receive any salary or other remuneration for
their services but shall be entilled fo be recouped out of the trust properly or
income thereof for all out of pocket expenses actually incurred by them
respectively in performing their duties as trustees including all reasonable
traveling and hotel expenses incurred In attending meetings of the trustees or
inourred in connection with carrying on of the objects of the trust,

The trustees shall have power to accumulate for a period as may be permissible
in law, the whole or any parts of the income of the trust property as the trustees
may in their discretion think fit by investing the same and the resulling income
thereof In any of the investments authorized by law Including the provisions of
the Income Tax Act, 1961 or any re-placement, re-enactment or modification
thereof for the time being in force with power lo vary such investments for the
time being representing the same shall be held for the purpose of this trust and
the powers and provisions as are under this deed applicable to the corpus of the
trust property shali alsc apply to the same and treated as one «wnd.

All moneys forming parl of the trust property and requiring investment shall be
invested in or upon any of the securities authorized by law for investment of trust

property,

The trustees shall have power lo make donations or contributions to any trust,
public fund or institution set up for educational purposes which have similar
objects as this trust as approved by the Managing trustees.

The receiptl In writing of the trustees on behall of the trust or of Secretary/
Treasurer or authorized representative for any interest, dividend or income or
any deed, paper, writing, documents or other moneys and effects payable or
deliverable to the trust shall be sufficlent and effectual discharge for the same
respectively or for so much thereof respectively as in such receipts shall be
expressed or acknowledged to be or have been received and the persons to
whom or in whose favour the same shall be given, his, her or their heirs,
executors or administrators shall nol afterwards be in anyways obliged or
concerned o see to the applications of the moneys, property and effects therain
mentioned and acknowledge to be received or be answarable or accountable for
the loss, misapplication or non- application thereof.
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8. LEGAL CASES
All legal cases will be subject to Jurisdiction of Roorkee or at the court where the office
of the trust will exist, in the name of, and by the Secretary or any other parson
authorized by the trustees.
9 GE IN CO TIO

Any change in constitution will be made afler passing the same unanimously in

‘Board of Truslees” meeting, duly called after circulating proper agenda. Consent
of all the twelve trustees shall be require for any change in constitution.

0. CESSATION OF TRUST

Il under any circumstances the trus! seizes to function, all its property will be
transfarred to any othar trust or Iastitution which has the samao aims and nhiects.

The trust deed has been written to make a record of the Constitution for further use.

In witness wheraof the parties hereto have hereunto seen and subscribed their
respective hands, the 168" day of Oclober, 2012.

Drafted By Sudhir agarwal a
WITNESSES: : /-:)
—_——
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